
 

 
  
  
        
               

          

        
                                 

          

           
 

           
                                  
               

          

          
             
                    

            

 
 

          
         
               
                                 

 

      
        

 

 

EXCHANGE STABILIZATION FUND 
REVISED STATEMENT OF FINANCIAL POSITION 

As of March 31, 2020 

ASSETS 

Fund Balance with Treasury (Note 1) 

Special Drawing Rights 
Special Drawing Rights Holdings 
Accrued interest receivable on Special Drawing Rights holdings 

Total Special Drawing Rights 

US Government Securities 
Investments in US Government Securities 
Accrued interest receivable on U.S. Gov't Securities 

Total US Government Securities 

European Euros (Note 2) 
Deposits with Official Institutions 
  Securities: 
Held outright 
Held under repurchase agreements 
Accrued interest receivable on Euro investments 

Total European Euros 

Japanese Yen (Note 2)
  Deposits with official institutions 
Securities 
Accrued interest on Yen investments 

Total Japanese Yen 

50,135,748,650.27 
38,559,317.61 

22,687,567,685.99 
-

6,804,416,865.03

5,047,048,134.57 
-

67,071,213.91 

7,945,918,440.99 
747,053,002.83 

163,147.25 

$     500,000,000,000.00 

50,174,307,967.88 

22,687,567,685.99 

11,918,536,213.51 

8,693,134,591.07 

TOTAL ASSETS $     593,473,546,458.45 

LIABILITIES AND CAPITAL 

Liabilities 
Special Drawing Rights Certificates 
Special Drawing Rights Allocations 
Accrued charges payable on SDR Allocations 
Due to Treasury 

TOTAL LIABILITIES (Note 3) 

5,200,000,000.00 
48,198,841,173.58 

37,299,422.24 
-

$       53,436,140,595.82 

Capital 
Capital Account 
Retained Earnings 

TOTAL CAPITAL 

500,200,000,000.00 
39,837,405,862.63 

$     540,037,405,862.63 

TOTAL LIABILITIES AND CAPITAL $     593,473,546,458.45 



 

 
 

  
                                    

  
                                 

                                
                                                  
                              
                                              

  
  

  

 

EXCHANGE STABILIZATION FUND 
REVISED STATEMENT OF FINANCIAL POSITION 

As of March 31, 2020 

INCOME and EXPENSE 
Special Drawing Rights 
Net interest (charges) on Special Drawing Rights 
Net gain (loss) on SDR valuation 

U.S. Government securities 
Interest earned on U.S. Government Securities 

Foreign Exchange 
Interest earned (incurred) on Foreign Currency Denominated Assets 
Net gain (loss)  on Sales of Investment Securities and Foreign Currency Denominated Assets 
Net gain (loss) on Foreign Exchange valuation (Note 4) 
Other 

Net Income (Loss) 

$                 

$            

Current Month 

371,384.95 
(12,042,818.01) 

9,709,140.55 

(3,242,225.60) 
2,389.58 

63,670,739.42 
(2,684.04) 

58,465,926.85 

$                

$            

Fiscal Year 

6,438,823.29 
996,216.96 

163,108,018.59 

(19,234,282.86) 
6,842.37 

167,050,265.53 
(16,957.06) 

318,348,926.82 



 
 

 
 

 
 

 
 

 
  

 
 

EXCHANGE STABILIZATION FUND 
REVISED NOTES TO THE FINANCIAL STATEMENTS 

As of March 31, 2020 

1. Section 4027 of H.R. 748, the Coronavirus Aid, Relief, and Economic Security Act (CARES Act), enacted on March 27, 
2020 as Pub. Law 116-136, appropriated $500 billion to the Exchange Stabilization Fund (ESF), which the Secretary of the 
Treasury (Secretary) is authorized to use to make loans, loan guarantees, and other investments in support of eligible 
businesses, States, and municipalities and to provide the subsidy amounts necessary for such loans, loan guarantees, and other 
investments in accordance with the provisions of the Federal Credit Reform Act of 1990 (2 U.S.C. 661 et seq.).  This 
appropriated balance is held as a fund balance with Treasury until disbursed. 

2. The Exchange Stabilization Fund (ESF) carries several long-term instruments in its portfolio.  Some of these instruments may 
have been purchased at a premium and others may have been purchased at a discount.  These instruments are reported at cost. 
Cost is reflected as a face amount paid for the instrument plus any unamortized premium paid and less any unaccreted 
discount received. 
Premiums (which are amortized) and discounts (which accrete) are allocated to expense (amortization expense) and revenue, 
respectively, over the life of the instrument. 

3. The ESF has an exchange stabilization agreement with Mexico for $9,000 million;  this agreement was modified and renewed 
in November 2019 for an additional year.  No drawings were outstanding under this agreement. 

4. Foreign currency denominated assets and liabilities are revalued daily -- and reported monthly -- to reflect fluctuations in 
market exchange rates.  These fluctuations in market exchange rates are reported in the Statement of Income as "Net gain 
(loss) on valuation."  This gain or loss is unrealized to the Exchange Stabilization Fund until such time as the Fund sells the 
currency. 
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